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PHHWLQJV��WKH�ILUVW�
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/XWKHUDQ�FKXUFK�RQ�5LY�

HU�5RDG� 

,Q�7KLV�,VVXH 

· �WK�$QQXDO�:LOG�
IORZHU�&HOHEUDWLRQ 

· /XSHU�3LRQHHU�
&HPHWHU\�2SHQ�
0HPRULDO�'D\�
:HHNHQG 

· &RPPXQLW\�*DUGHQ�
3ORWV�$YDLODEOH 

· 6&55,37�\RXU�
6DQWD�&ODUD�IXWXUH���
-RLQ�RXU�SODQQLQJ�
WHDP� 

6&&2�PHHWLQJV�DUH�WKH�ILUVW�7KXUVGD\�RI�HDFK�PRQWK�DQG�ODVW�DERXW��������WR���KRXUV 

 6DQWD�&ODUD�UHVLGHQWV��WKH�&LW\�RI�(XJHQH�SDUNV�DQG�UHFUHDWLRQ�GHSDUWPHQWV�
DUH�SUHSDULQJ�WR�UROO�RXW�WKUHH�SRVVLEOH�SODQV�IRU�WKH�IXWXUH�RI�RXU�FRPPXQLW\���:H��
WKH�6&&2��EHOLHYH�WKHUH�LV�D�IRXUWK�RSWLRQ�QRW�RQ�WKH�PHQX��D�PHWURSROLWDQ�SDUNV�
DQG�UHFUHDWLRQ�GLVWULFW���:H�XUJH�\RX�WR�FRQWDFW�WKH�PD\RU�DQG�FLW\�FRXQFLO�DQG�DVN�
WKHP�WR�VXSSRUW�DQ�LQGHSHQGHQW�IHDVLELOLW\�VWXG\�UHJDUGLQJ�WKH�FUHDWLRQ�RI�D�SDUNV�
DQG�UHFUHDWLRQ�GLVWULFW�IRU�DOO�(XJHQH���3OHDVH�WDNH�D�IHZ�PLQXWHV�RXW�RI�\RXU�GD\�
DQG�IROORZ�XS�ZLWK�D�IHZ�FDOOV�RU�HPDLOV��� 

(PDLO���PD\RUFRXQFLODQGFLW\PDQDJHU#FL�HXJHQH�RU�XV 

*URXS�GLVWULEXWLRQ�WHOHSKRQH������-���-���� 
 
,QGLYLGXDO�SKRQH�QXPEHUV� 
0D\RU�������-���-������/XF\�9LQLV� 
:DUG�������-���-�������0LNH�&ODUN���-�5HSUHVHQWLQJ�HDVW�6DQWD�&ODUD 
:DUG�������-���-�������&ODLUH�6\UHWW -�5HSUHVHQWLQJ�ZHVW�6DQWD�&ODUD 

%XLOGLQJ�D�%HWWHU�&RPPXQLW\ �$SULO����� 

3RZHUHG�E\�WKH�6DQWD�&ODUD�&RPPXQLW\�2UJDQL]DWLRQ 

5HVW�6WRSV 

 2YHU�WKH�ODVW�VHYHUDO�PRQWKV�6&&2�KDV�EHHQ�ZRUNLQJ�WR�HGXFDWH�LWV�ERDUG�DQG�
PHPEHUV�DERXW�WKH�QHHG�IRU�FUHDWLYH�VROXWLRQV�WR�KRPHOHVVQHVV���7KHUH�LV�D�FOHDU�
DQG�SUHVHQW�QHHG�IRU�DFWLRQ�IURP�DOO�DUHDV�RI�WKH�FLW\�WR�SURYLGH�VRPH�PHDVXUH�RI�
WHPSRUDU\�UHOLHI���7KHUH�DUH�WZR�SURJUDPV�XVHG�WKURXJKRXW�WKH�FLW\�DW�WKLV�SRLQW��FDU�
FDPSLQJ�DQG�UHVW�VWRSV���0HPEHUV�RI�6&&2
V�ERDUG�WRXUHG�RQH�RI�WKH�UHVW�VWRSV�
HDUO\�WKLV�\HDU�DQG�IRXQG�WKDW�LW�ZDV�ZHOO�UXQ��RUGHUO\��DQG�VXFFHVVIXO���,WV�VXFFHVV�
ZDV�PHDVXUHG�E\�LWV�KDUPRQLRXV�FRH[LVWHQFH�ZLWK�QHLJKERULQJ�EXVLQHVVHV�DQG�
UHVLGHQWV��DQG�E\�WKH�IDFW�WKDW�RYHU�����RI�WKH�UHVLGHQWV�ZHQW�RQ�WR�PRUH�SHUPD�
QHQW�KRXVLQJ�VROXWLRQV� 
 5HVW�VWRSV�SURYLGH�D�VDIH�HQYLURQPHQW�IURP�ZKLFK�SHRSOH�FDQ�ORRN�IRU�ZRUN��
DFFHVV�VRFLDO�VHUYLFHV��YROXQWHHU�LQ�WKH�FRPPXQLW\��DQG�VOHHS�ZLWKRXW�IHDU�RI�DUUHVW�
RU�HQGDQJHUPHQW���7KH\�SURYLGH�D�PHDVXUH�RI�LQGHSHQGHQFH�DQG�GLJQLW\�WR�WKRVH�
ZKR�QHHG�LW�PRVW���:H�H[SHFW�WKDW�6DQWD�&ODUD��OLNH�RWKHU�QHLJKERUKRRGV��ZLOO�KRVW�
WKHVH�SURJUDPV���-RLQ�WKH�FRQYHUVDWLRQ�GXULQJ�RXU�6&&2�PHHWLQJV��WKH�ILUVW�7KXUV�
GD\�RI�HDFK�PRQWK�IURP��-��SP�DW�0HVVLDK�/XWKHUDQ�FKXUFK�RQ�5LYHU�5RDG� 

5HVW�6WRSV 

$�%HWWHU�:D\�WR�5XQ�(XJHQH�3DUNV" 



6&5,337�WKH�:D\�<RX�:DQW�WR�/LYH 
 2YHU�WZR�\HDUV�DJR�WKH�6&&2�ZDV�LQYROYHG�LQ�OLVWHQLQJ�VHVVLRQV�WR�LWHPL]H�DQG�
SULRULWL]H�WKH�FRPSRQHQWV�RI�RXU�DUHD�SODQ��6LQFH�WKDW�WLPH��RWKHU�HYHQWV�LQ�WKH�&LW\�
KDYH�GLYHUWHG�WKH�&LW\¶V�DWWHQWLRQ�IURP�RXU�SURMHFW���&LW\�SODQQLQJ�VWDII�WLPH�WKDW�HYHU\�
RQH�WKRXJKW�ZRXOG�EH�DYDLODEOH�IRU�WKH�5LYHU�5RDG-6DQWD�&ODUD�DUHD�SODQ�ZDV�QHHG�
HG�ZKHQ�WKH�6RXWK�:LOODPHWWH�SURMHFW�ZDV�UHMHFWHG�DQG�ZKHQ�WKH�8UEDQ�*URZWK�
%RXQGDU\�SRUWLRQ�RI�(QYLVLRQ�(XJHQH�KDG�WR�JR�WKURXJK�WKH�SURFHVV�RI�DGRSWLRQ��� 
 ,Q�WKH�PHDQWLPH�WKH�6&55,37��6DQWD�&ODUD-5LYHU�5RDG�,PSOHPHQWDWLRQ�3ODQQLQJ�
7HDP��XVHG�WKH�WLPH�WR�VROLGLI\�DQG�RUJDQL]H�WKH�LVVXHV�ZH�LGHQWLILHG�LQ�RXU�OLVWHQLQJ�
VHVVLRQV��0RUH�UHFHQWO\�6&55,37�KDV�EHHQ�OREE\LQJ�WR�JHW�RXU�SURMHFW�EDFN�RQ�
WUDFN��DQG�WKH�&LW\�&RXQFLO�UHVSRQGHG�E\�IXQGLQJ�RXU�DUHD�SODQ���7KH�WLPHOLQH�ZH�SXW�
RQ�KROG�IRU�D�ZKLOH�QRZ�KDV�GDWHV�EDFN�RQ�LW��DQG�ZH�ZLOO�VRRQ�EH�UHDG\�WR�GR�WKH�
KDUG�ZRUN�RI�DFWXDOO\�DJUHHLQJ�RQ�WKH�ZRUGLQJ�DQG�GHWDLOV�WKDW�ZLOO�EH�HQVKULQHG�LQ�RXU�
DUHD�SODQ��� 

7KH�FDWHJRULHV�ZH�ZHUH�XVLQJ�WR�VHW�RXU�SULRULWLHV�LQFOXGHG� 

�8QGHU�/DQG�8VH�  
 &RPPXQLW\�&KDUDFWHU 
 1DWXUDO�5HVRXUFHV�6WRUPZDWHU 
 5HVLGHQWLDO�ODQGV 
 8UEDQ�GHVLJQ 
 (FRQRPLF�GHYHORSPHQW 

�8QGHU�7UDQVSRUWDWLRQ� 
 5LYHU�5RDG�DV�D�FRUULGRU 
 6WUHHWVFDSHV��&RQVWUXFWLRQ��	�'HVLJQ 
 %LF\FOH�DQG�3HGHVWULDQ�LQIUDVWUXFWXUH 
 3XEOLF�7UDQVLW 

�8QGHU�3DUNV�DQG�5HFUHDWLRQ� 
 :LOODPHWWH�5LYHU�*UHHQZD\ 
 5LYHU�5RDG�3DUN�DQG�5HFUHDWLRQ� 
 ����'LVWULFW 
 3DUN�ODQG�GHYHORSPHQW�DQG�D�FRP- 
 ����PXQLW\�FHQWHU 
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/XSHU�&HPHWHU\�ZLOO�EH�RSHQ���
DP�WR���SP�0D\������������VR�
SHRSOH�FDQ�ZDON�WKH�JURXQGV�DQG�
WDNH�D�VHOI-JXLGHG�WRXU� �$�YDULHW\�
RI�RWKHU�HYHQWV�DUH�LQ�WKH�SODQ�
QLQJ�VWDJH�� 

/XSHU &HPHWHU\ �DOVR�NQRZ�
DV ,UYLQJ RU %DNHU &HPHWHU\��ZDV�
IRXQGHG�LQ�WKH�PLG-����V��(LJKW�
HHQ�RI�WKH�LQWHUUHG�DUULYHG�LQ�
������E\�ZD\�RI�WKH 2UHJRQ�
7UDLO DQG�WKH )UHH�(PLJUDQW�5RDG�
DFURVV�FHQWUDO 2UHJRQ� �7KH�VWRU\�
RI�7KH�/RVW�5HVFXH��DERXW�WKH�
ZDJRQ�WUDLQ�UHVFXH�SDUW\�ZLOO�EH�
RQ�VDOH��2YHU�����SHRSOH�DUH�EXU�
LHG�DW /XSHU &HPHWHU\� 

7KH�FHPHWHU\�PD\�EH�DFFHVVHG�
HYHU\�GD\�IURP�GDZQ�WR�GXVN�E\�
ZDONLQJ�WKH�KDOI-PLOH�JUDYHO�URDG�
IURP :HVW�%HDFRQ�'ULYH WR�WKH�
FHPHWHU\��'XULQJ�0HPRULDO�'D\�
ZHHNHQG�WKH�PDLQ�JDWH�ZLOO�EH�
RSHQ�WR�DOORZ�FDUV�WR�SDUN�QH[W�WR�
WKH�FHPHWHU\��WKXV�DYRLGLQJ�WKH�
KDOI�PLOH�ZDON���3OHDVH�FKHFN�
ZZZ�OXSHUFHPHWHU\�FRP�IRU�PRUH�
LQIRUPDWLRQ�DERXW�WKH�FHPHWHU\� 

',5(&7,216�WR�/XSHU�&HPHWHU\�� 
)URP (XJHQH��WDNH 5LYHU�5RDG�
QRUWK WR %HDFRQ�'ULYH��RQ�WKH�
QRUWK�ERXQGDU\�RI�6DQWD�&ODUD�� 

)URP�-XQFWLRQ�&LW\�WDNH�5LYHU�
5RDG�VRXWK��WXUQ�ZHVW�RQWR�%HD�
FRQ�'ULYH�DQG�WUDYHO�DERXW�D�ò�
PLOH�WR�D�ZKLWH�PHWDO�JDWH��
PDUNHG�ZLWK�/XSHU�&HPHWHU\�
VLJQV�RQ�WKH�QRUWK�VLGH�RI�%HDFRQ�
'ULYH�� 

3URFHHG�WKURXJK�WKH�JDWH�DSSUR[�
LPDWHO\�����PLOH�WR�WKH�SDUNLQJ�ORW�
DQG�FHPHWHU\�HQWUDQFH� 

/XSHU�3LRQHHU�&HPHWHU\�ZLOO�EH�RSHQ�IRU�WRXUV�DQG�YLHZLQJ�RQ�0HPRULDO�'D\�ZHHNHQG�� 

�8QGHU�3XEOLF�6DIHW\� 
 /DZ�HQIRUFHPHQW 

�8QGHU�*RYHUQDQFH� 
 5HSUHVHQWDWLRQ�DQG�SXEOLF�SURFHVV 
 &RRUGLQDWLRQ�DQG�FRPPXQLFDWLRQ
 7KH�LVVXH�RI�$QQH[DWLRQ 
 7KH�IXWXUH�RI�6SHFLDO�'LVWULFWV� 

,Q�WKH�QH[W�FRXSOH�RI�PRQWKV�6&55,37�
ZLOO�RUJDQL]H�D�ZRUNLQJ�JURXS�IRU�HDFK�
RI�WKHVH�FDWHJRULHV���:H¶UH�ORRNLQJ�IRU�
6DQWD�&ODUDQV�WR�KHOS�LQ�WKLV�HIIRUW���
3OHDVH�HPDLO�XV�DW�
VFFRRUJ#JPDLO�FRP�RU�DWWHQG�RXU�
PRQWKO\�6&&2�PHHWLQJ� 

-HUU\�)LQLJDQ 
6DQWD�&ODUD-5LYHU�5RDG�,PSOHPHQWD�
WLRQ�3ODQQLQJ�7HDP 

� 



)RRG�3DQWU\�RSHQ�RQ�
ODVW�6DWXUGD\�RI�HDFK�
PRQWK�LQ�6DQWD�&ODUD 

 1RW�RQO\�KDV�6W�� 
0DWWKHZ¶V�(SLVFRSDO�
&KXUFK�SDUWQHUHG�ZLWK�
WKH�6DQWD�&ODUD�&RPPX�
QLW\�2UJDQL]DWLRQ�DQG�
+XHUWR�GH�OD�)DPLOLD�WR��
SURYLGH����JDUGHQ�SORWV��
D�WRRO�VKHG�DQG�D�VRXUFH�
RI�ZDWHU�IRU�HDFK�SORW��WKH�
FKXUFK�DOVR�KRVWV�WKH�
RQO\�IRRG�SDQWU\�LQ�6DQWD�
&ODUD� 

 7KH�SHUPDQHQW�IRRG�
SDQWU\�EHJDQ�DV�D�PRELOH�
IRRG�SDQWU\�LQ������XQGHU�
WKH�JXLGDQFH�RI�)RRG�IRU�
/DQH�&RXQW\���9ROXQWHHUV�
VWDUW�VHWWLQJ�XS�RQ�WKH�
)ULGD\�EHIRUH�WKH�ODVW�
6DWXUGD\�RI�HDFK�PRQWK���
6DWXUGD\�PRUQLQJ�WKH�
IRRG�LV�SXOOHG�RXW�RI�ER[�
HV��UHIULJHUDWRUV�DQG�
IUHH]HUV�DQG�VHW�RXW�IRU�
SDQWU\�JXHVWV�ZKR�YLVLW�
IURP�������DP�WR�������
DP� 

7KH� 
3UD\�%LJ�)RRG�3DQWU\ 

LV�RSHQ�WKH� 
ODVW�6DWXUGD\ 

RI�HDFK�PRQWK�IURP 
���DP�WR�������DP 
�����5LYHU�5RDG 

7KH�SDQWU\�SURYLGHV�UHVL�
GHQWV�LQ�WKH�6DQWD�&ODUD�
QHLJKERUKRRG�RI�(XJHQH�
ZLWK�HPHUJHQF\�IRRG�DVVLV�
WDQFH�LI�QHHGHG� 

5HVLGHQWV�QHHG�RQO\�SUR�
YLGH� 

-SURRI�RI�ORFDO�DGGUHVV 
-EULQJ�EDJV�IRU�FDUU\LQJ�
JURFHULHV� 

7KH�6DQWD�&ODUD�&RPPXQLW\�*DUGHQ�ZDV�ILUVW�WLOOHG�LQ������DW�6W��0DWWKHZ¶V�(SLVFRSDO�&KXUFK 

-XVW�D�)HZ�*DUGHQ�3ORWV�5HPDLQLQJ 
7KH������&RPPXQLW\�*DUGHQ�6HDVRQ�LV�KHUH� 

7KH�6DQWD�&ODUD�&RPPXQLW\�*DUGHQ��ORFDWHG�RQ�5LYHU�5RDG�EHKLQG�
6W��0DWWKHZ¶V�(SLVFRSDO�&KXUFK��LV�DERXW�IXOO�IRU�WKH�FRPLQJ�JURZLQJ�
VHDVRQ���6DQWD�&ODUD�&RPPXQLW\�2UJDQL]DWLRQ�DQG�+XHUWR�GH�OD�)D�
PLOLD�PDQDJH�WKH�VLWH�PDGH�DYDLODEOH�E\�WKH�FKXUFK� 

:DQW�WR�LPSURYH�\RXU�JDUGHQLQJ�VNLOOV"�7KLV�FRPLQJ�\HDU�JDUGHQ�
SODQV�LQFOXGH�GHPRQVWUDWLRQ�FRPSRVWLQJ�DQG�VRLO�SUHSDUDWLRQ���0RUH�
LQIRUPDWLRQ�ZLOO�EH�IRUWKFRPLQJ�ZKHQ�VSHFLILF�GDWHV�DQG�WLPHV�DUH�VHW�
IRU�ZRUNVKRSV��� 

7KH�IHZ�UHPDLQLQJ�SORWV�DUH�DYDLODEOH�DW�KDOI-SULFH������IRU�WKH�\HDU��
EHFDXVH�WKH\�DUH�SDUWLDOO\�VKDGHG���&RQWDFW�3HWHU�DW����-���-�����
IRU�PRUH�LQIRUPDWLRQ���3ORW�GHWDLOV� 

��¶�E\���¶�ORW�VL]H 
0XOFKLQJ�DQG�RQ-VLWH�ZDWHU�DYDLODEOH 
6WRUDJH�VKHG�DQG�XVH�RI�WRROV 
2UJDQLF�JDUGHQLQJ�SUHIHUUHG 
%XV�VWRS�LQ�IURQW�RI�FKXUFK�ZKHUH�WKH�JDUGHQ�LV�ORFDWHG 

� 



&RQWDFW�8V 
6DQWD�&ODUD�&RPPXQLW\�
2UJDQL]DWLRQ 

(PDLO� 
VFFRRUJ#JPDLO�FRP 
 

9LVLW�XV�RQ�WKH�ZHE�DW��
VDQWDFODUDFRPPXQLW\�RUJ 
 

)LQG�XV�RQ�)DFHERRN�XQ�
GHU��6DQWD�&ODUD�&RPPX�
QLW\�2UJDQL]DWLRQ 
 

0HHWLQJV� 
�VW�7KXUVGD\�RI�HDFK�PRQWK 
�����30 
0HVVLDK�/XWKHUDQ�&KXUFK 
�����5LYHU�5RDG 
 

�7+�$118$/�:,/')/2:(5�&(/(%5$7,21� 
DW�$ZEUH\�3DUN�0D\��WK 

 7KH��WK�$QQXDO�:LOGIORZHU�&HOHEUDWLRQ�DW�$ZEUH\�3DUN�ZLOO�EH�6DWXUGD\��0D\�
�WK��IURP�������$0�XQWLO������30��7DNH�D�VHOI�JXLGHG�WRXU�RU�OHW�RQH�RI�WKH�
)ULHQGV�RI�$ZEUH\�3DUN�OHDG�\RX���6HDUFK�IRU�ZLOGIORZHUV�ZKLOH�OHDUQLQJ�DERXW�
QDWLYH�SODQWV�DQG�KRZ�$ZEUH\�3DUN�YROXQWHHUV�UHVWRUHG�WKH�SDUN�DIWHU�WKH�SDUN�
ZDV�RYHUJURZQ�ZLWK�LY\�DQG�EODFNEHUULHV� 
 2WKHU�DFWLYLWLHV�LQFOXGH�)ULVEHH�JROI��PDUVKPDOORZ�URDVWLQJ��V¶PRUHV�PDNLQJ��
KRUVHVKRHV�DQG�D�WUHDVXUH�KXQW�WR�ILQG�QDWLYH�SODQWV�ZLWK�WKH�SRVVLELOLW\�RI�WDN�
LQJ�KRPH�D�SRWWHG�QDWLYH�SODQW��� 
 )RU�QHLJKERUV�ZKR�OLYH�HDVW�RI�WKH�SDUN��GRQ¶W�IRUJHW�ZH�RSHQHG�D�QHZ�
EULGJH�ODVW�\HDU�WKDW�\RX�FDQ�DFFHVV�YLD�D�QHZ�SDWK�RII�RI�&DOXPHW�&LUFOH��7KHUH�
LV�XVXDOO\�D�ZRRGSHFNHU�WDSSLQJ�DZD\�RQ��D�WUHH�YHU\�QHDU�WKH�QHZ�EULGJH� 
 'URS�E\�DQ\WLPH�EHWZHHQ�������$0�DQG������30��0D\��WK���$ZEUH\�3DUN�LV�
DW�WKH�FRUQHU�RI�5LYHU�5RDG�DQG�6SULQJ�&UHHN�'ULYH� 

6DQWD�&ODUD�&RPPXQLW\�1HZV 
�����,UYLQJWRQ�'ULYH 
(XJHQH��2U������ 

6&&2�PHHWLQJV�DUH�WKH�ILUVW�7KXUVGD\�RI�HYHU\�PRQWK 


